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In accordance with Section 2.02 of the Declaration of Trust, Participating Trusts in Class R1 are
charged a Trustee Fee and other expenses as follows.

Trustee Fee

A Trustee Fee in the annual amount of 0.10% of the value of the assets of the Fund is accrued daily
and charged to the Fund prior to striking the daily net asset value. The Trustee Fee will be paid to the
Trustee monthly in arrears.

Other Expenses

The Trustee has agreed to bear the Fund’s ordinary operating expenses of the Fund and its pro rata
share of underlying portfolio fund expenses, excluding (a) taxes, (b) brokerage commissions, (c)
interest expense, (d) extraordinary expenses not incurred in the ordinary course of the Fund's
business, (e) borrowing costs, (f) prime brokerage fees, and (g) expenses paid indirectly.

Total

The value of Class R1 Units shall reflect a fee payable to the Trustee at a maximum annual rate
0f 0.10% of the value of the assets of the Fund allocable to Class R1. In accordance with Section
5.01 of the Declaration of Trust, such fees will accrue on a daily basis and will be paid monthly
out of the assets of the Unit Class.





